
8

Short Term
Investments

We recommend the following
issues

CIkumL It OWe R . Ce.
Eitulp. 4),C; N((9....

Maturity, about
1010 4.MM
1M7 Si5

New VorkCernralR.R.Ce. iwo
t:nulp.4Hr Notes,... 1932 53S

Baltimore A OMa R. R. Ce. ,
5.jr flfj Note 119 Myo

General Rubber Ce.
Del). Note. 1918 5.85

Chi.,Ne.Shore MU.R. R. ,
O'i Notes 1020 50

Erie Railroad Ce.
A Notes 1919

Elettric Aulo-Lr- te Core.
-ycar a Notts IBIS

Electric Ante-Lit- e Cera.
2- -ycar C Notes. . . 1919

Un. King. Ireland
AT. Noten 1918

Amer .Foreif nSeturrttes Ce.
;. Notes 1919 iSlYc
Kurt particulars of ny of the above
tsiure will he sent upon request.

The National City
Company

National City Bank arwftCnf
New Yarfc

Selected

BONDS
First mortgage bond,
which have sold many
points blither and vfcoia
Intrinsic rallies have been
Increasing latterly mav
now be obtained to ylei I

.14 to flcl owing to In.
terent readjustments. We
recommend their purchase
now and pUce our aervloe.
at your disposal In the
matter of thrlr selection.

Inquiries lnrlted.

W.C.Langley&Co.
Investments

115 Broadway, New York

KIDDER.PEABODY&CO.
..SDmnUraSL

BOSTON

Investment Securities
Foreign Exchange
Letters of Credit

Correspondents of
EARING BROTHERS & CO. LT0

'

J. K. Rice, Jr. & Co. Will Buy
M American Thermos Battle
!Mt Carbon Steel Cent. ft rfd.
10 Central K. It. ef N. J.
M Del.. Ick. Western Coal
10 Fidelity ft Casualty Co.
AO iiuantanarao Sugar
60 Ilanoter lasuranre
50 Ingersoll-flan- d Corn.

200 Standard Poeabentaa Coal
60 Ho. Porto ft Ico Scrar Tfd.

J. K: Rice, Jr. & Co. Will
10 Atlantic Refining
.".0 Chatham Phenlt Nat. Bank Stark
ii
60 tinantanamo Sugar

'00 Int. Motor Truck 1st rfd.
16 Riser Plate Commercial
JO R. 4. Reynolds Com.

100 Hants Cecelia Sugar Com. rfd.
1 00 Ho. Porto Rico Sugar rfd.
60 Victor Talking Machine

J.K.Rice,Jr.&Co.
Phones 4001 to 4010 John. JS Wall St.. N. T.

Suggestions for Investors
may be had on request

A. B. Leach & Co.
Investment Securities

C2 Cadar St., Naw York
rhlrsgi Philadelphia Burial
Motion Baltlmora London

8
Ussing,

t Tnttmt
7 Oltlag

5 Nassau St., Naw York.

COTTON LETTER
Mailed en Request

Toole. Henry & Co.
Urmkrrm i A'1" York Bloek grasses

J .Vsto Vjrlt Coffo KteUngt
120 Broadway New York

Bonds for Uvestnent
Harris, & Co
PIm Street, Canasr WMtaa

NEW YORK

Kemerer, Matthes & Co.
"Ww Stock iutan

( Slinaari Stock Taraati

50 Broad St. New York
nittel Vlirnlt Wlm 7o Ali

Mark A. Njble h.odntf. ;. i

NOBLE & CORYVIN
xa uroan ,, Vork

Chafe National Bank
Harriman Sat'l Dank' International Silrvr

'telephone I III Broad

FINANCIAL NEWS

AND COMMENT

Vluld

forge Short Interest Is In-

creased
Bid.
Closing.

Ask.

as Most G 6
264 27

Go to Levels. 87 88
91 92
2K 434

72 73
TRADING AT A. LOW EBB 624 63

67 4 58
26 26

Bargains in Railroad .Issues, 61
664 67

624

t.9 104 114With Heavier Earnings for 99 99
6.75 66 Vi 67

Carriers Ahead. 47 48
117 "7
101 102

the public-I- s unable to find CO CI
734 74

In the current situation any good reason ciH 62
for the purchase of stocks, despite the 98 99

relatively low prices at which the 108 110
1054 106greater number of Issues In the Stock 614 624

Exchange are quoted, while the 61 62

element likewise appears, unable 64 654
68 684to discover an argument for working on 674 69

the long side of speculation, notwith-
standing

104 105
the large short In-

terest
14 1

a short Interest which under or-

dinary

113 1174
110 116

conditions would lead at least to 110 111
a sharp temporary upward movement 9 10

A big short Interest Is reported In 95 96
about every prominent Industrial stock 34
listed. For Instance, It Is understood 40 41

that In United States Steel alone three 160 1614
Important operators are short to the 87 87

extent of 300,000 shares), while It Is 112 115
known the ordinary operator Is selling 331, 34
the stock short about as freely an he 81 82

bought it for the advance In the autumn iiSVi 584
of 1916 and In the period this year when 106Vi 10S

the Issue rose to Its high record of 136H. 140 150

The bear sees no Incentive to cover. 10H 104
31 32If, however, something favorable should tit;1 67come from Washington It might be pos-

sible 2114for the shorts to cover only at rap-
idly 64 bttadvancing prices, assuming the big 67 C74Interests would take It Into their heads 18 18
to Indulge In the twisting and aqueezlng 534 64process. 37 40

Traders yesterday did In the 46 44market. The public did nothing. Total 40 414dealings amounted to only 291.100 38. 41

WWiUSL
NEW YORK

LONDON

Sell

Kldellty-Phen- ls Insurance

Prtftrrtd Btoek of corporm-Ho-n

icklch tnU tktm
mtt fseome atsr bead

cf Timot
DivWnt Jtseafrsiamf.

ilk tor CireuUr
Full Dmu.

Poole & Simmons
iBCOflMPaftalda

Ferbti

Mental)
(ithint.

nffirn

(.,,

Stocks
Lower

Apparently

profes-

sional

outstanding

little

.shares, of which the greater part was 31 31
provided by the steel stocks, the Mer-
cantile

97 98
Marines and the tobacco Issues. 76 76

As a rule prices were lower, the Mer-
cantile

32 334
Marines proving an exception. 89 90

but the decline In most cases was un-
important

103 1054
and wholly without effect 198 200

upon outside sentiment. The outsiders 8 9
neither bought nor sold, either on 2&i
speculative or Investment account, while 9Ts 16
the character of talk heard In commis 234 23
sion houses did not suggest Immediate 274 28
Interest In the market on the part of the 88 90
outside element. 39:4 40

Some brokers tell old time customers 36 40
the market is on a bargain level. But 111 111
customers evidently believe that bargain 47 Vi 48
prices may not be judged by the records 103 105
of the past, and that a bargain under 81 84
ordinary conditions may not be a bar. 105i 105
gain In extraordinary times, when one 35 354
does not know and cannot conjecture 102 104

what the position of money and busi-
ness

100U 110
under war conditions, which Involve 1014 102

big economic change?, will be six
months hence. 17 18

One Wall Street house assumes that 37 38
prices fixed' by the Government will not 314 32
he unreasonably and dangerously low ; 9V4 9

that the Industries whose prices are yet 54

to be fixed will bo allowed reasonable 194 21
44 45profits, and that from an investment

Voint of view the railroads will be the 414 41
85chief benejjclarles of price fixation. We 26are disposed to agree with this house, 61 61particularly In respect of the railroad 33 33We believe the railroads arc entering 90 90a period of expansion, both In groas and 32net earnings, and we Relieve also bar 20gains are to be had In the market for 94

, railroad mortgage lsues. There appears M4lime probability, however, of important 54buying of mortgage issues In the Irame 144' dlate future, while it is possible prices 100even may go somewhat lower before the 100next Instalment of the Liberty Loan Is 29';
out of theway. "IfMoney market rates were unchanged 33as compared with the prevailing levels 33
of last week. Demand was light, but 53
hankers continued to talk of a higher 40price for accommodation because of Gov 44crrtment financing and crop financing, to 12say nothing of short time needs of cor 83
poratlons and ordinary business In the 314course of the next few months. Busl 21
nesa will pay a good price for Its new 21

.50 6

..

1434

50 5

6

..

1364

34
1294

1

money.
The Bethlehem Steel Corporation i

announcing new financing for which it
Is to pay well above current market
rates, war Is going to eat up money,
and borrowers must expect to pay hand
somcly for their loans.

DIVIDENDS.

Stock of
able.

Dklyn. Rup. Tr., q. H4..Sept. 10 Oct. 1

Nat. $2.60. . .Aug. 25 gtpt.
PchatTn.r Marx Co.

q. 17. Aug, 20 Aug. SI
Kennecott Copper Corp, q.

11.60 Sept. S.pt. 29
Mackay Cos., q, 1H Sept. 1 1

Mackay Cos., pf., q. 14.. Sept. Oct. 1

EX DIVIDEND TABLE.

y

Delaware A Hudson.. .... I'iReading .... I
--Woods Ltd .... 1

Thursday
Union Tank Lin. ....t:.so
AJax ....II. so
American Coal .". .15.00
American Eipress ....II. 50
American Ref .... 1

Am.rlcan Sugar Rcf .... n.
American Tel Cable .... 1,
Atlas Powder
Atlas rowder extra 5

California Packing Corp .... 50c
Cambria Steel .... IV,
Cambria Steel extra .... IV.
Canadian Pacific Ry .... 214
Canadian Pacific liy
Caa.y-IIedg- extra
Central Foundry 1

ChllJ Co
Chllda Co IV
Colorado Power i
Cuba Railroad Pf
Diamond Match
Eastern Steal 1st pf 1

Eastern Steel 2d pf 1

Eastman Kodak
Eastman Kodak extra
Eastman Kodak pf m
Erie ft Pittsburg i
Galena Signal Oil 3
Galena Signal Oil 2
Indian R.f Co accum
Michigan fiugar 14
Norfolk & Western 14Qulncy Mining ...I .00
Savage Arms Corp 14
Savage Arms Corp ISArms Corp 2d . 14Standard Gas A Eire
Standard Oil of Kansas : i
Standard Oil of Kansas extra,. 2

Standard of Ohio .13.00 OddStandard Oil of Ohio ritra,,.. .11.00
Union Pacific
Union Pacific extra
Union Pacific pf
United Cigar STEEL
U S Steel Hi
U S Steel extra 3
Wayland Oil A (las Am Br
West Pnn Itallwaya pf Atlas

Tuesday, Sept 4 Atlas Pow
Mrrgmthaler Linotype 2H llab L
New York Air Urakn Hltss, E
Now York Air Ilrske, extra..,. ft llllss. E

Can F A

Rank of nerruniiy'a Statement,
11BRI.1N, Tla London, Aug, 27. The im-

perial Hank of Orrtnany's ststrmrnt, Issued
Aurust 23: Coin Iwrcam-- fiftkiooo m mM
Inc. r.SHHV). treasury notes nc, o,29,noo, notes
ol other banks Inc s;6,00. Investments Inc.
:0,1.0W. other securities Inc. G6.S3k.nM notes
In circulation' Inc. tJ.MHi.OOO. bills discountedI.e. SOUCl.OOO, advances dec. C.Mi.ooo. de-
posits dec. :06.U3,ooo, liabilities dec. Sl,13 000

Mlnneapolla .MarUel,
.Ml.nriKAl-ui.in- . Aug, ST. Wheat. Ken.lFalardu

THE SUN, TUESDAY, AUGUST 1917.

NEW YORK STOCK EXCHANGE PRICES.
Monday, August 27, 1917.

1917. 1916. 1916.
nny'n sale 291,100 253,000 354,000
Year to date i 130,329,100 107,058,000 103,322,900

Annual dividend rates are auoted in dollars.

P

'"nber. 12.134 easli, 1 northern, FederalW2MI; No. S northern, I2.4nif2.4r,: No, - Federal 51
'.'?c,.,.'r,n:,,-:,,"-- '", 0orn- - No- - yellow, 111 West S'

.Mir HO. No. 3 white. S2tir.c (It Wr.t i.lir.tour umlisng'd Hrnn, I2.'.,r.0vi2il . ijuunlaiiamo I;

28,

IDIv. J Ope ( Tiigtv Low
Kl. Sales. inc. est. est.

300 Alaska Gold Mines 5 5 64
200 rs 27 27 26
400 Am Beet Sugar 88 88 87
300 Am Au; Chemical 92 9 Hi
100 Am Can 44 44 43
600 Am Car & Foundry 734 74 73
600 Am Hide & Leather pf... 63 63 63
100 Am Int Corp 67 57 57
900 Am Linseed 26 26 25
700 Am Linseed pf . , , 62 62S
600 Am Locomotive 74 C74 664

Am Malt '. 11
1000 Am Smelt 10O 100 V, 99 Vi

1100 Am Steel Foundry 674 67 66
1900 Am .Sumatra Tolmcco 49 49 .IT.V.1,
200 Am Sugnr 117 117 II?
200 Am Tobacco pf 102 102 102
100 Am Woolen 604 504 60

3900 Anacondn 73 73 72'
200 Associated Oil . ! 61 Gl 61

400 Atcli, Top & Santa Fe. . .. 98 99 91
100 Atlantic Coast Line 10S 108 108

1700 At, Guif & 1 1074 1074 1054
200 At, Oulf & W I pf 61 61 614

50 'At. Oulf & W 1 pf 624 624 62
2800 Baldwin Locomotive 66 66 64

400 Baltimore & Ohio 68 68 684
100 Baltimore A Ohio pf 68 68 68
100 Barrett Co 105 105 105
300 Batopilas 1 1 1

300 Bethlehem Steel 1144 1144 113
100 Bethlehem Steel pf 113 113 113

18600 Bethlehem Steel B my. 111 109
100 Brunswick Co 10 10 10
100 Burns Bros 96 96 96

1200 Butte & Superior 35 35 34
1700 California Packing 41 40

800 Canadian Pacific 162 162 1614
1700 Central Leather 89 89 87

600 Central Leather pf 113 113 113
600 Cerro de Pasco 33?! 33 33"
600 Chandler Motor 82 82
300 Chesapeuke & Ohio 69 69 58 41
100 Chlcaso & Northwestern. 108 10S 108 ,

S' 100 Chic Northwestern pf .. 146 145 143
100 Chicago Gt WpKtrrn 104 104 104

1 iOOiCliicago Gt Western pf. 31 31 Si's
700 Chic, Mil & St Paul 67 674 titi;s

2800 Bock Isl & i'ac. . 3(1 :ti 30
3600 Chic, It I & P 6 p c pf.. 64 56 64 4
2400 Chic. R I & P 7 p c pf . C7 6S 67

100 Chile Copper 18 1.8

400 Chlno Copper 64 54 534
300 C. C. C & St L 39 39 39
300Colonido Fuel & Iron... 46 46 46'
200 Columbia Gas & Klec. . . 41 41 40
100 Comp, Tab & Ilec 40 40 40

7300 Corn Products 32 32 31 .

100 Corn Products 98 98 98
urucibie 7841 784 76

2900 Cuba Cane 34 34 3241
200 Cuba Cane pf S9 I 894 89
800 Delaware Hudson.. . 105 4 1054 105
100 Del. Luck & Went.... 00 200 200
oOOlDenvcr & Rio Grande. 8 8 8

1200lDistlllers Securities ... 204 26 204
200iDome Mines 9i 9
100,ICrie 23 23 23
200i:ik Horn 28 28 28
lOOlFlshor Body pf 90 90 90

4 3300 Gaston, W W 41 41 40
100 General Cigar 36 36 36
400 General Motor 113 113 iii!

4 400 Goodrich, U F 48 43 47
7 400 Goodrich, B F, pf 104 104 103

10 200 Oranby Con 814 814 81
7 400 Great Northern pf . . . . 105 103 103

i 5000 Great Northern Ore.., 36 364 35
8 300 Gulf Steel 106 106 103

.8 100Homcstakc 107 107 107
6 100, Illinois Central 101 101 101

89
'105
!200

'

8. 800 Inspiration Con 54 54 534
100 Int Acr Corp 174 174 174
100 int --Nickel 374 374 37
100 Int Paper 31 31 31
100 Interboro Con 9 9 9

554 200 Interboro Con pf 544 544 54
300 Kansas uity southern 19 19 19
100 ld Tire 45

1800 Kennecott 41 42 41
834 600 Lackawanna Steel . 864 864
284 100 Lake Erie & Western pf.

100 i.emgn vaney 614 614
11100 Marine 32 34 32

Vi 8300 Marine pf 90 91 90
32 200 Maxwell Motor 324 32 32
21 100 Maxwell Motor 2 pf.., 20 20 20
944 1900 Mexican Petroleum.. 934 93 91
36 200 Miami Copper 36 36 364
54 2700 MIdvale Steel 50 53K.
16 100 Minn & St Louis new 13 15 15

104 100 Minn, St P & S S M. 102 10: 102
104 100 Minn. St P & S S M....,'101 101 luli30 4500 .Missouri Pacific ctrs 31 31 29
524 1800 Missouri Pacitic pf ctfa, 52 52
34 6 200 Nat Acme 3.1 33 33 VS

34 4 1400 Nut Conduit 34 34 33
55 4 100 Nat Lead , 54 54 t 54
404 4 100 Nat K & K 40 40 40

500 Nat R R Mex 2 pf 5 5!131 20i 100 N 1 Air Brake 129 129 129
84 1300 N Y Central 84 84
32 1000 N Y, N II & II ,32 32, 31,
22 i i 100 N Y. O & W 21 21, 21

60 N Y, O & W 214 21
400 Norfolk & West 118 118 illS
100 Northern Pacific !102 102 102
100 Nova Scotia S & C 101 101 100

6100 Ohio Cities Gas ' 52 52. 60
900 Ohio Fuel 50V 49
900 Ont Sliver 64 64 6
100 Iaclflc Mall 274 27, 27

44 Pan-Am- Pet pf 94 94
200 Penn R R 624 62 52
300 Pere Marq ctfs 18 18 174
500 Pitts & W Va ctfs 284 29 28
900 Pitts Coal ctfs 47 48 47
100 Pullman Co 142 142 142

1000 Ray Cons Copper 26 26
100 Railway Steel Spring.... 60 50 50
200 Railway Steel Spring pf. 99 99 99

5500 Republic Steel 80 87 85
50 Republic Steel pf 102 102 102

6400 Reading 89 89 87
2400 R T Royal Dutch 634 674 65 4

100 Seaboard A L pf 27 274 274
100 Sears-Roebuc- k 165 165 165
100 Sears-Roebuc- k pf 125 125 125
600 Sinclair OH 40 40
100 Sloss-Shcffic- 50 50
400 St Louis & San Fran.... 154 15

2200 Southern Pacific 94 944 94
3000 South Rail Co 28 28 27

300 South Rail Co pf 66 56 66
1500 Studebaker 624 52' 52

600 Superior Htcrl 41 41 It
600 Tenn Copper & Cliem.... 16 16'3 lll

2800 Texas Co 180 ISO 175
300 Texas Pacific 164 16 164

11200 Tobacco Products 78 7SI 76'100 Tide Water Oil 2054,205
900 Pacillc 136 1364 13fi'136
100 United Alloy 43 43

8100 Un Cigar Stores 1244 1254 123
100 Un Drug Co 1 pf 54 54 51
100 United Fruit 129 129
100 U S Cast Iron Pipe 194 194 19V
500 U S Alcohol 138 138 1361,

1500 U S Rubber 62 63 02
100 U S Smelting 61 01

85000 U S Steel 122 l'2 120
500 U S Steel pf 117 117 117

2500 Utah Copper 101 101 1004
100 Utah Seo Corp 174 17 17
200 o Chem 38 38 38
400 Wabash 10 104 104
100 Wabash pf A 49 49 49
100 Wells Fargo Kxpress... 92 92 92
300 Westlnghouse Klectrlc... 474 47U 47
400 Western Maryland 18 19 18
700 Western Pacific 15 16 15
100 Wheel & It 13 14 14 144

1400 Willys Overland 31 31 30
500 Wilson & Co I 63 64 03

lots.
Where a "c" follows a quotation It Indicates a bid or offer for

AND ORDNANCE STOCKS. RAILWAY EQUIPMENT

22 II
117 1118 7,
1014 1024 7
100 103
60
49 494 - -

64 0 -

27 274 -

94 94 . .
52 62 3

174 18 5
27 27
47 48

1414 8

264 26 3
51

99 100 7

85 85 6
102 102 7

87 88 4

66 664 .

25 .274 -

165 167 8
118 125 7

394 40 5
49 4 50
15 16
94 94 4
27 274 -

66 68
51 52 4
40 41
16 17 ..J

176 176, 10
17 14.

76 77
205 2054
136 8

43 44
124 124 8

53 54
130 8

184
1364 137 16

624 62 ..
60 4 61 5

1204 120 5
116 117 7
100 101 10

174 174 ..
384 39 3
11 11
48 49 4

91 94 6

474 47 34
18 19 ..
154 16
13 14 ..
30 4 31 3
63 64

Chem. Bank, I
Bart,

7
Oct,

I

1st
Smart

Co
Friday

Rubber Co
.

Sugar
pf

pf

pf

pf
pf

3
2

2
5

pf
pf 7

pf

1st pf
Savage pf

pf

Oil

H

Stores pf

i

100

414

&

.

.

a.r700

&

. .

614

'

S44

21'

...SO
Pow. ..171

pfW
WII...1::

IT..
W 15

F...165
Carb fltl 1 pf'--l
Carb Stl 2 t
Colts Arms.. 90
Du P new.KO
Eastern t!terl,i:i

No. I2.4S
pf

:l
I. Oat..

Mi,

91

61

11

W

81

IS

pf

33

45 45

85
28 28

56

61

60

40
50

15

43

1

61

16

pf

11

475
pi

pf

nid. Aik.l Bid. Ask. tOuotrd on pcrcentsce
S12 Emp 8 i I .. 41 U rmo Maturltr,
177Emp S A I pf SO ft Baltimore ft Ohio 1918 27
101 Here Iowder..2..7 :t5 Raff Roch k Pltt....191g.M
Kl Here Pow pf .,115 117 Canadian Northern, ... 1917-2-

t:s llop-Alie- pi,, ) 40 Canadian Pacific Ill in 24
NUrs-n.- ....147 152 Chesapeake & Ohlo..,l17-2-

173: Penn 8 8 Corp 41 li Chicago A Northw,,,, 1917-2-

Scovlll Mfg. ..621 eio Chi R 1 A Pac 1917-2-
03 Thomas Iron. 20 to Chicago St L ft N 0.1517-2-
91.IWInh HA. .. wo Clere C C A St I,,. ..1018-2-

woodward ir Cuha nsllruad 1911. 2
125! Iielaware A llrnlmi..ls;3

Erie Itsllrnad 1917 27

llrsnd Trnnk 1917-2-

SUGAR STOCKS. Illinois Central 18I7-2-

A NaihT... 1917-2-

Ask. Bui Aak, Mlchlgin Central 1917-3-

15 IJunco. Cent.llfi K0 MUscurl Kan A Tex, ,1917--

40 Man ml us 120 MLicurl Paclflc 1917 22
22 Manatl pf... 944 (7 MoMI. A Ohio 1917--

Mat-A- ... I tr. N Y Central Lines, ,,,19I7 J2
170 Mat-A- pf. 7! so Norfo k A We.tern... ,1917-1-

. 10; lift Michigan (7 H N Y W II A II 1917-2-

17 National 101 10.1 Penn rien Frelslit, ,., 1917-2-

H N Nhiuero IVi 195 St lll Southwe.t...l!l7-:-
CM) Nine Hay 121 1SI Kcalioird Air Line, ,.1917-t-
111 ,,, M HO I'sclflc 1917 26

Southern itallviay 1917.24

Hid.
All Hel . . 10

Atl Ret pl. 30
Card-A- ..
Card'Am Pf. 75

,.l,rM Iff?Grain

, W

,

Chic,

2054
Union

C5

Warner Southern

NEW LOW RECORDS

ARE MADE IN BONDS

Clot. "Set Prices Readjusted an Next
Inr. Chanre.

26
54 Liberty Loan Is Awaited

88 1 Rubles Down More.
92
43 'iV4
73
63 'i Several new low records were
67 V4 recorded In tho bond market yesterday
26 4 coincident with the readjustment of
61 1 prices to the expected 4 per cent.
66 4 4 rate for the next Liberty bond
11 1 issue.
99 American Telephone and Telegraph
664 1 collateral trust 5s and Consolidated Gas
47 comertlble 6s yold at new low bottom

II l quotations. Atchison general 4h made
102 new bottom IlKures. Southern Railway
504 and Missouri Pacific 4s changed hands
734 i within a ft action of their recent low
61 '. levels.
99 Bankers do not look for activity In

108 the bond market until the new Liberty
105 Loan Is out of the way.
614 Foreign Government securities were
624 Irregular, the Russian 6s selling at a
654 new low figure. Anglo-Frenc- h 5s were
684 steady.
68 Dealings continued heavy In the

105 Liberty Joan. Small Investors are hold-
ing1U their Liberty bonds and wealthy

114 1 people adding to their hold-
ings.113 u

110 Total sales amounted In par value to
10 $1,890,000, compared with 1750,000 on
96 4 Saturday and 3,110,000 a week ago.
34 1 Quotations for Governments and sales
41 Vi of other bonds follow :

1614 4 C. . GOVERNMENT BONDS.87S Aug. 27. Aug. 25.
113 Bld.Aslrd. llld.Aikrd
33 '.4 :. ItlUt.red. tV-- i . mi
81 '.4 Z., coupon iH4 MS
5S4 " 4 Is, rigl.trn-- SS'i .

10S 3.. couton 99'. .9'i
IMS 81 81

145 3, coupon, IMS H5

104' 4., roKUterdl l' 10i' 1U.1 ls31 4, iimivn ... I1)' 10",

67 2, t'lttiftmn, r.irlatrred.
?, 1'nliarna. coupon . H30 3. I'snsnis, rcgi.tprrd. 8l

55 f, I'siianiu, coupon.. . &v) St)

674 KIII.ROAD AND OTIIKK BONDS.
18 n s t.u, 31. w AmSmrlt&lt ft. l.flilsh V.I 41,'i
54 11200(1... .Oil. 14 nooo..., 0 is. 11X10 . .OAls
39 i 30OO0. 1III.M 4000 1) 13, LouClnft L 44s
46 i fsono. txi.s: lOOO O 1 li f.000 0 4
40 1701)0.., UIMt Am TJkTclt Is MldvalrSteetls

H70OO.. (19.1! .vxm 11 (IW I20O0 ....Ullj
40 i? 21000.. . r.000 . P03, MnhiftTsMlis
31 14 MS) . II P.S noon 1)1114 IOOOO... :i3
98 ' 1 amino. po.m 7000 ti (lis Mn I'ac 5. 1113

40000.. (111.08 I.IOO. ...11(1 IOOOO P4S42 10000. till AmWrltlll'l' Ss (lOOO 11414
1 MPO, iiii.ni, 1000. .. HH Mn Pac gm 4s
1 4imn II O.K. 1000 8712 MXX) ft 74

1401)0 nn.9l A"nur 4K 1000 ft 77
IOOOO.... tl. M IKXK) Hill? IOOOO. ...7lj
l.OOO. . .1111.91 1000 .. Hfllj 1000. ...ft7
2r.ooo... tin.ts AT SK r- - 4. 1000 ft7S.

26 HOT.O....PO.04 2000 H looo. .. .ft7r
ran. hh.w :ooo .Htlli 12000 S7la9 39000. . tl fl.tt 1000. tt(l'H r OM

23 M. OP.Dl nooo a II is. nooo A7s
28 S). 11 P.90 Atl Chsrl ! 2000 A7lj
90 1 roo tin.w lOOO. . 07 0000 87U

MXXI Ufl.H AtCnaitl.Inc 4.1 1000 0 7S
40 14 AfOOt) flfl.H lOOO H71m Mont 1'wr 5a
36 3 10000. RR.M Biisilil 4OO0 P31j

111 41000. 1)9.91 nooo... .p.i Nassau Eire 4s

47 20O0O PP. 04 D O cv 4H. 1000 ...70
MX) PP.90 4000 hftlj Nash O StL Is

103 looo nu.00 1000 8 Mi lOOO ., 02
81 1000 PP.94 H.llAO gold 4s Nsi Tube ,

105 MX). tl t.' .90 ZUAI H4I2 SO0OS1S...BP7.
looon t) P .94 llethSteel n Is N Y fen Jtfa35 .wo. iin.90 10OO...1OO lOOO... .7tli103 2 30OO 11 p. 93 pcth Stl Me 1. NY Ccn 44.

107 ' .'.00. . IIP.M inoo . nni. 11000... 0 114

101 rooo.. tin.oi Ilkn Itap Tr k .VH) I) 2snots (111.11 191S NY fen deb 4s
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161 1 RAILROAD EARNINGS.1294!l2H4l
194

137 14 CENTRAL OF OEOROIA-Reno- rts tor July
62 operating revenue 11,342.540, Inc 1223.370; oper-

ating Income I339.C19, Hie 171.033: from Jan-
uary61 1 operating revenue IS .',19.313. inc. 11.311,-H-

120 operating Income ll,7C.3:3, Inc. 1313.046,

117 COIXJRADO A SOUTIIEUN-ncpo- rts gross
101 Inr third week in Aucust f2I.2M.90- -, Inc.

II3.7S8; from Jan 1 fll.04,1,961, inc. 11,425,117174 li
3S CIIICAOO. PEORFA A ST LOUIS-Repo- rts

for six months ended Dec 31 la- -t operating104! levenue $941 219. against IH6.5T.9 for the ssme
49 period In 1915: operating Income $127,070. com-

pared92 14 with IH:,30 in 1915 ; surplus $47,044,

47! .icalimt f52.S54 in 1915.

18 OEOIKJ1A SOUTHERN A FI.0RIDAAP.7-porle-4 gross earnlnrs third week of August154 i.M3, inc. t3.CS1: from July 1 $260,517, Inc.
14 4 $3I.!,S3,

304 1 MOnil.T! A ed gross esrntngs
61 of Ihtrit week In Aug. :"3.oi5. Inc. f,507:

from July 1 fl.931,312. Inc $333,327.

NEW ORLEANS A GREAT NORTHERNten shares. Reports for the yrar endeil Dec. 31. 1916, oper-nlln- r
revenue $1 740,701. as.ilnst $,CEI,4T In

111.1, oprrntlnr Income I717..17S, compared with
$".3i.ril0 (or the some period In 1915: surplus
j:7.'io2, ngslnst fl.OOt In 1S15.hail. )

title, Hid. Ailed NORFOLK A WESTERN Reports for July
4 4'4 6 2.'. 4.9.1 (from rirnlngs of !3,J21.S. Inc. ID76.768; net
ti-'- .r. 5..T0 5 0i) f I.ooi.Sfil. inc. 130.627. From Jan, 1 to July ji
445 5 80 irro. was 31.e23.v2S. inc. $:,C36.650; net 111..

l! f 7,1 5.20 7:9,962, dec. 11.210,773,

44 6411 5 01 ST 1OC19 A SAN FRANCISCO-Repo- rts
44 n 01 4 70 for the uuartrr ended June 30 last operating
44--

' 5 M 5.20 revenue $14,064,912. compared with $12.(01,58r, , g 4 90 lor the same period In 1916: net operating
.1 6 w 5 20 reveniin $4.7116.091, against $.7S.!M In 1916- -

BONDS.

5 6 40 6.30 opcraiiug iiiiunio ...jui.iik, ngainsi 13 424 99241, 3 ;,) 4 81 III 1316: surplus after Interest, Ac, 1551,925
4 4 5 5 r,) 6 10

, rnmpared with $129,0S In 1916, Reports for4H tu r 50 inr ,k ,nri,r iiiviium ui,rrlllir revenilO44.5 6 20 4 93 ; nif aJnst $18,403,390: net operating5 so', 4S0ir(.,rnu $18,923,131, compared with 113,627,630-4.8-
5 .', -- n operating income 116.660.976. against 811.43- ?-5 c so 5 50 3.)4: sunilus alter Interest, Ac, 12.209,721,5 r, 10 .1.10 KHIU.l ?.,,d,iD..
44-- .173 5 20
Vi-- 5.50 6.10 SOUTHERN RAILWAY SYSTEM. LINER
44 .100 4.75 EAST A WEST-Rep- ort gross earnings of
44 t h.n 625 lliird wrek In Aug. $:.S19,9H. tne; $393,7M:
4 4 4 5.00 4 75 from July 1 $15,909,950, Inc. $3,128,108,

4'. 5 .'. V.I 5.10 WESTF.nN MAIIYLANFJ Reports for Ihs
5 5 m 5 20 week eiiitnl Aug, 21 grn. esrnlng. of $252,661,
44 5 IR 4.90 inc, $13,685; fnr the three weeks ended Aug.

i 5.70 (.15 21 gross earnings $7T7,24. Inc. 160,019.

i

GOSSIP OF WAXX STREET.

Final Liberty Loan Payment.
The fifth and final payment of 30 per

cent, on Liberty Loan bonds purchased
on Instalments Is duo on Thursday of
this week. Announcement on the sec-

ond Liberty Loan financing, according to
advices received In Wall Street, prob-

ably will be made about September 15

and not later than October 1.

Some Political Kconoiuy.

The argument has been advanced that
the wealth and resources of the United
States are Impaired to the extent of all
the money spent by the Government for
war purposes. It should be borne In
mind, however, there Is a sharp con-

trast between cost to the Government
and cost to tho people of the country,

which the Treasury Department
says :

The United States has sold $2,000.-000,0-

worth of Liberty Loan bonds to
the people of the United States and
therefore owea $2,000,000,000 more than
It did u few months ugo. When the
money for the bonds has been collected
In full and been expended In full the
matter will stand In this shape: The
people of the United States will have
loaned to their Government $2,000,000,-00- 0,

In return for which they will have
received $2,000,000,000 worth of Liberty
Loan bonds, which Is as valuable se-

curity as the world affords. Moreover
they will have In their pockets or their
banks the $2,000,000,000 wjilch they
loaned their Government. The Govern-
ment will have expended part of this
money Itself and those European nations
engaged In war with Germany, whose
obligations our Government has pur-
chased with part of the money realized
from the sale of Liberty Loan bonds,
will have expended the other part, and
all of It will have been spent in America
for American products and In payment
of American wages.

Tha resource of the nation. Its capi-

tal stock so to speak, will not have been,
Impaired at all. Our farms, our enlnes,
our factories, in fact all of our fixed
property and Industries will remain In-

tact. Our people will simply have sold
some of the annual products of the
country, the products of Its farms, the
products of Its mines and products of
Its factories.

months, and as
movement of troops will be under way
the Railroads Board Is urging
that every shipper nnd every railroad In
the United States cooperate In the
handling of freight. "Keep the cars
moving with a full load and settle dif-

ferences of opinion afterward 1" is the
War Bon id's advice.

t'itinnclnir, Bethlehem.
Ilethlehem Steel Corporation di-

rectors held two protracted sessions yes-
terday, at which they discussed new
financing by the company. No official
announcement was made, but semi-offici- al

statements say there will be
of new preferred "B" stock. The

directors will meet again this morning.
The new stock was trwled In on the curb
yesterday at from 110 to 1104, and the
rights to subscribe to the new shares
changed hands at from 3 to 4 .

INDUSTRIAL NEWS.

AMK.Itlt'AN I.OCOMOTIVK CO - Uss
an order from American Railroad of

Porto lllco for three ruasolidaUon type
neighing 03.0U0 pounds,

UUKTIrtM AEROPLANE MOTOR Lilting
committee of N. V. Curb has recelTed notice
that addltlunal supply of engraved voting trust
certificates of Curtis. Aeroplan. Motor

haie been furnished to Franklin
Trust Company, transfer agent, and roles that
on and after Friday only engraved certificates
will be a good dellrery.

FEDERAL MIN. V 8afF.LT for
July net earnings of 25,T29.

FISIIKR BODY COttPOItATION-W- itn sub-
sidiary company reports far quarter ended Inly
81 total Income from all sources of tTTl.tOt,
and net Income of $747,149.

1IOPP MOTOR CAR Including American
Gear Mfg. Co. reports net proftla for year
ended Jnne SO last of M71.479, preferred divi-

dend 191.013: surplus I179.S2I. comp.red wltb
pert I out surplus of JKU?S ; lotsl surplus $431,-13-

jnwKL TEA Reports sales for four weeks
ended Aug. U of I1.112.MI, an increase of $144,-J-

or 1.2J per cent. For 33 weeks ended
Aug. 11 sales were ,SM,227, sn incres.e uf
31 6 er cent.

MISCELLANEOUS NEWS. .

(IOI.ll KXPORTS-flo- Id to the smount of

!,iw withdrawn from the
jc.trrday for eiport to Canada, of tl.32S.000
MlUulraim from the Sub Treasury the destina-
tion was nlttilit'ld

MWtt'ANTII.K TRUST A DEPOSIT CO.
lvtcr S. Durjcs hi. been .H,tDti"l sssl.tsnt
to the pre.ldent tu tike ef-- t September

BID AND ASKED PEICES.

Closing ue. of stocks la whlih there were

Vnlue Hrt-eUe-

In selling Its bonds the Government
will receive value for the money It bor-

rows from the people and the people will
receive value, for the money they loan
the OoTernment and the products they no transaction,

Did
sell their Government and the Kuropean Aitam.Kx.l III 1

nations enraged in war with Germany. Allvlt 12 ' 1.1

McAdoo do pf . 27 no
As Secretary of the Treasury Ai.llltub 04 us
has expressed It: "All of this financing A'a.kaJu H a

Is largely merely a matter of shifting AliiAgt'pf HflJt 101
Am Ilk No. .'17 42will remain InAll of thecredits. money do pr. . . 45 M

this country and will not Involve any AnillrHh.. loa
loss of cold or anv los of values." Of du pr 18$ 197

AuilltSug I7
course the United States N going to pay

A in Can iiflOO loo
these bonds at maturity and Is going to AmCAF, 112 un
pay interest on them In the meanwhile, Amt'oal 41

AmfotOil 3.1 !j 40
It Is going to pay part with the money A III Ice 1 i 1,'.

It will later collect from our debtor Eu do pf 4U .'.

ropean Governments engaged In war AinlM-oplO- t 10S
Am4Kp.lll 112

with Germany: It Is going to pay part du pfA '.IS I IX)

with money raised by taxation. U Is (In pMI '.It It
to them out of the capital AniSlliirt 120 1.10not going pay do pf . tm IOI

of the United States or out of the capltnl AnHuTiili
of the people of the United States. The AniTI.TI. H

'AmToti.. 2IWI.money Is to come from the animal in-

come
AloWo-il-

'.s
leijj 117)4

and production of the country, AmWrll'p :tr 391,
which now amounts to $50,000,000,000. Anilne 20 21

The raising of money by the sale of Avet.Keal
do pf .V.

2 3
bonds and the expenditure of that money A.socDOs 30
for purposes of war are not going to In-

jure
do lpf .',1 :,s
do 2pr sr.

or destroy the productive capacity AtTftHFpf :
of our fields, factories or mine'. AtllAA.. 14 1,

llaldl-- "', IIS)1,
ll.irTrttpf.III7

B. R. T. Ksrnlngn. HUT. .V..J, ill
IlkynCttslO.. lt.'ifollowing the announcement of the IlruniTer. --

IlronnSh
KX)

declaration yesterday of the regular r,',
Brooklyn Rapid Transit dividend a large do pf '..)

Hut HAP . 72 S(i ,c
holder of the company's stock Ailed at-
tention

do pi Id.1 ID.--
,

to the improvement In the com-
pany's

Hum-ill- . pi ID 117

earnings, which in July totalled CalPcl
Hntu-rlck- . 14

is',
14'.

$220,000 over the corresponding month do pi ( :ji
last year. And It may be added that so Canal'ac

7H h'far In August earnings have been run-
ning

'acj.lpr
Ccn I 'd y .11 3.1

$180,000 in excess of August a year do pf . .11

ago, when travel over the H. Ft. T. lines CltltofNJ240 32.1

was exceedingly heavy. ChlAMt
do pf 14 21

111,

ChlfilW. Ill IO),
The Sugar Maxlmnni ('tPAO. IS) 111)

do pf 110 130
American grown beet suga appear- - IVy pns 70

R2',cto have received a decided advantage r!'VM
over Cuban cane In the fixing, by the du tnf ,',.t

Food Administrator, of 7 cents a pound do 2pf 4 li,
as the new sugar price. It Is estimated i !;;,'' 107

that tne average oo.t or profiucunn oi ontCan 17

beet sugar this year will be 3 cents a do pf 111

pound. The com of producing cane I'rcil'arptno 3.1
i'uAmSuc114 4 IK'.'sugar In Cubasifor the coining crop will lloTcpl. '.in',

be between 3 and 4'j cent.- - a pound, INMAl'tl) 4

an average of about 4 cents. To this do pf 7 12
DllAltloOpt.l 174prlco must be added tho water freight, DetEdlsn.llS 122

rl-- k of shipping and cost of refining. I)ctl'nltd.l07 110
One authority thus views the situation : lllivstorll M 70

i.ikiiript 44"American grown beet sugar will get a Trie lpf 34 4' 3.1
prestige It never enjoyed before. The do 2pf 2.14
price for beet sugar will undoubtedly ErleAPits. 70c

rctM.VS 22 andetermine the price of cane sugar de-

livered
(lo pf 4(i 47

at tho nastern ports. Allowance nen0hcm20.1 220
of a 100 per cent, profit to beet sugar do pf 101 ' 1104

S44 8.1growers should stimulate this trade, and GenMspf.
(iuirstiprios 114

make the country more independent of do 2pf 100
Cuba and other foreign sugar pro-
ducing

GulfM&N 10.4 17
do pf . . 3S 42countries." llfcskell&R37i.' 38

llartman. 63 14 47
Coal Operators lllaeatlafled. IlarvNJ..Ill!t 110

do pr . 114 118
Open dissatisfaction at the prices Hart Cor 73

fixed by the President for coal appears do pf .10.1Intgrpf. f2).' .into bo widespread In the trade. It Is lntNlcklpl02 4 107
called a meve In politics by one Journal Intl'apr 11.4 32
of the Industry, the Black Diamond, ao pr 101

do fi. AS t'.llwhich contrasts the coal prices with the JewelTea. 3(1 ns
$2 price for wheat, Included in the same do pf. . 04 102

bill. "The effect," says the Journal, "la KCttySop .12 54
KeoADsM .1 tlto secure to'tha farmer a great profit at do pf . ;,n

the expense of a 100 per cent, rise In Kclse)V. 24 30
the cost of bread to the whole people. do nf SO ss
This was exceedingly good for the vote 1074'c

llCl(llC(tS ill liwicontrolling farmer, although harsh on I.Erlc&M'. 12 1.1

the bread eater. The latter result LceTlre 20 21

clearly had to bo offset In I.AMTob. 240some way or do pf 110 111
the political advantage might be lost. Unisl-ct- s 30 44
In a word, the money taken away from l.ntlftNNh.12! 4 122
the householder through the flour bin Is l.Wllilll.. 17

do Ipr 80 87
to be returned to him through tho coal (In 2pf 52 .14

bin. Coal Is made to pay the political Mackay SO 4 82
cost tho to do pr 04 U4of tying farmer a political Man lien.. 1 3party at the expen-- e of the householder." ManKI . 113 120

Railroads Will Benefit. INACTIVE
The Stock Kxcliange house of Lyman

D. Smith & Co. estimates that the Im-

mediate prospect before the railroads Is Following are
mere were no

a $100,000,000 Increase In freight rates
(rate Increases under the recent ruling

Bid.of tho Interstate Commerce Commission, Aelna ctfs 5
effective September 1), approximately t . 6
$110,000,000 saving In coal bills and a A-- H Mfg pf. SO

saving In the co.it of materials though Am Drug S l"
Am Nil A C 17

Government prlco fixing, which com-
petent

Am Store. . .

railroad authorities believe will Am More, nf M
run from 130 0(10 n(10 tn 175 000 00(1 In Allan Stnl H0
nthei-- wnrds thin house believe, the, p.tl. ni Tit! '1 4i,

roads appear destln-- J to be benefited to h a T O H 11
'

the extent of between $200,000,000 and Hu'ttrroortli CO

$225,000,000, which is certain to result J;:'", NM 'J,
10

4
In Increased net earnings. char Iron 84

Char Iron pt
l.ondtng Is Capacity, Cranio Ship

Curllss Aero 434
That cooperation In the movement of Curtis- - A "',

freight Is growing and that both the EL'm 7 '
snipprre nu inu riiuruiiun arc icirnitig llr.uu Mot O
more about the benefits of high grade II ill "II pf 12

efficiency In tho handling of freight curs tin
llciiilrc

Toll
Mfr

ti!
SO

I

are reflected In current reports from Int Arms F 2!".
railroads. An Increased amount of Int ftiitilHT 104
freight Is being transported through the Int Mut 2 vi 13

medium of full loading of cars, with the
result of Increased earnings for the rail-- 1 m ' N E

roads without material Increase In rtlil ruin Not O A R
costs. Here is one Instance of the better
use of freight cars: In New Orleans CHEMICALsuirar. which forinerlv was lo.idcd tn
only B0 per cent, of the capacity of thoj
cars. Is now being loaded 100 per rent, ""J-o-

marked capacity, while the loading !Am, nf J;
of coffee has been Increased also in tho ity-- coke . 161

New Orleans district from 50 per cent. '''a Co of A 37

of full capacity to 85 per cent. , ViZ!0,'!,, e'm' M

Dow Cliem pt m
Keep the Cara Moving. Klec nic.ich no

Fed Chem 9
Reports from practically all parts of Fed Chem pf IOI

tho country Indicate that the movement Free Tex new 41

of grain and food products is going to Orass Chem 211
Hook F. C Ml

be especially heavy In the next few Hook K C pt 80

at the same time a big

War

1.

A

STOCKS.

t.7Mrrrimae
Mult

Salt
10,1

.S5'Slllwy Proi' S!0
'irlMand

SUBWAY TIEUP HITS

PUBLIC UTILITIES

Fin. Problems of Mnn, Com.
panics Arc Henlized More

'Forcibly by Investors.

The market for public stocgk I

wns featured yesterday In the ,ri,.iraaing ny weakness of the, usual lfai.
""1 "e majority or the actHe l.sU.s
seeking lower levels.

The tlcup of the Hubwsy on Saturday
had Its effect to some extent m this
market. In that It drew attention to the
fact that some of the big utility com.
pnnlcs ore having trouble hi nbtalnh..
their running fuel requirements. Kxnert. Iwho have gone over the coal sltuati,carefully within the Innt two or thr.weeks do not hesitate to comment uphn
Its seriousness.

Cities Service common was
down 268 4 bid and 271 asked, ,2th
tho preferred fractionally lower at $T
bid and IS asked. American Light aria
Traction lost ground to 28S bid andasked, and tho common was unchanra
7?.' --

?T.R-. Amric4mauu mccuiu preierrea also rsg
istered a loss, being quoted at IIwith no bids. No advances wers rs- -

The up State Sendee r..,.
Ion yesterday took up In Albany thicase of the Hornell Traction Compant

which Is one of more than thirty up
State trolley companies applying for
uuinoruy 10 asK ior increased farei en
their lines. The financial exhibit of th.company showed that while took tlcents of every dollar operating revs,
nuo in 1913 to run the roml in I9i t,
took cents. The company his mearned the intercut 011 Its bond, ilitcmil1.

aii issue or iij8,900 7 per cent, cum
latlvc preferred stock is being offered to
customers and employees by the ftt.
tumwu lUillway and Light Company ot
uuuuinii, .a. ine issue is to pay In
pint .or improvements ana extension.
Quotations follow:

27. Ang. 2J
Illd.AJkea, Bld.Artl.

Am Light A. 291 yi m
yemeruay (im i.igui at irac pr. . I'JS

Adirondack Eleo PrAsked. Hi J, AlHed
ManKlecS is Adirondack Eire Pow W 7,1 71

Am Uaa A Electric, 111Mathle.n. .1

.Matwll M
,

Ala Raa A Electric
1 Pf 07 I1H Am Power A Light

H MayDptS MH r,4 Am Power A Light pf Sii Vi

do pf.104 101 Am Public Utilities,
Meil't pt fH'.-- i 'Ml Am Public L'UI pt.. .6
MlchCen.looc 109 Am Waterworks A EIc
M St P Am W W A E parti pf M

8SM pt. 6. 7: Am W W A E 1st pf. . 61 71
MoKJkTx fl r,H Carolina Pwr A Liirtit . s :ii
dn of 10 Carolina Power A I.t pf. 94 11

Mnngahfa 17 4 is Cities SerTloe 263 261
Montl'wr. SO ss Cities Service pf 841, 81

do pr 111) 114 Colorado Power..
.MorrUiE --

Natill.
Colorado Power pf, 94 102

. 104!, 107 Commonwealth P It A L, 17 50
do pf II". 120 Comwlth P R A L pr "6NatOAS 7J, Klec Bond A Share pf trt Hido pf ID.'. I OS

NatKA.Su lis 10(1 Empire District Klec pf M M

NatLI pt lo f ion reuerai i.igni Trsc. 11

I NColiC 221, 22', Federal Lt A Trac pf . 1.1)

Ok. A Elec Secuntlm. . 1 .Xlrlir.127 i:il JIO
l cv, I Ga. A Elec Secur pf . 91 101

do 1 of II.', 7.", lnterststc Klec 37 4;
do 2 pf 15 4 50 Intrftate Elec pf M 5

I .N YDoel;. 1.. 21 H Northern Ohio Elec ft)
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